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Turning the Economy  
AROUNDJobs and the economy 

The UDP government, with its gross mismanagement and rampant corruption, has taken us 
to the precipice of economic ruin.  The absence of any contingency funds, the unsustainable 
debt levels and the poor state of government finances severely limit the tools at the 
government’s disposal.  Government is now broke and has resorted to borrowing to pay bills, 
but with no plan to bring back and grow the economy. Now, the borrowing is drying out and 
the credit card is maxed out. 

Notwithstanding this sorry state of affairs, we WILL bring this economy back.   

Private Sector Participation 

The private sector is the ultimate engine of this economy.  Any economic resurgence must 
involve the private sector as a key partner. 

Public-Private Economic Recovery Task Force  
A public-private economic recovery task force will be immediately established to meet on a 
regular and continuing basis to make recommendations to Cabinet on economic recovery 
action items.   

Public Private Partnerships - To mobilize private capital, public private partnerships (PPP) will 
be encouraged, especially for large scale projects.  Such projects may include efforts to 
achieve lower energy costs and national energy independence particularly through climate 
finance sources like the Green Climate Fund and others. 

Fast Track Private Sector Investments - Our government will also fast track private sector 
investments. Projects such as Caye Chapel Four Seasons and Blackadore Caye, among many 
others, should not be allowed to languish but driven to progress. This will unlock hundreds of 
millions of dollars of direct foreign exchange investment into Belize, leading to hundreds if not 
thousands of construction jobs and ultimately permanent operational staff. 

PPP Unit in the OPM - These initiatives will be supported, supervised and monitored through a 
PPP unit established in the Office of the Prime Minister.  



Macro Action 
Without prejudice to such efforts, certain 
macroeconomic fiscal and monetary actions 
must be urgently undertaken to jumpstart the 
economy. 

Reduce Interest Rates, Maintain Liquidity & 
Increase Lending - While government’s 
borrowing sources may be drying up, the 
banking system remains highly liquid with 
overall excess liquidity in the vicinity of 
$300mn.  Interest rates, however, have not 
come down in any significant manner. In fact, 
interest rates on residential loans have begun 
to inch upwards. We will reverse this trend and 
make sure interest rates come down. To this 
end, the Central Bank with the support of the 
government will be far more creative in causing 
the reduction of interest rates, maintaining 
adequate liquidity and fostering increased 
lending to export-oriented foreign exchange 
generating sectors and to small and medium 
enterprises (SMEs). 

Prioritize Capital Expenditures that Generate 
Long Term Investment Returns - Capital 
Expenditure by the government will not be 
d i scont inued but w i l l be focused on 
infrastructure investments that generate 
investment returns for the long term. We will 
n o t m a k e b a d i n ve s t m e n t s l i k e t h e 
nationalization of BTL, the perennial loss-
making National Bank of Belize and the 
senseless Caracol Road.   

National Logistics Network - We will instead 
focus on constructing an efficient national 
logistics network.  Among other things, the 
Coastal Road will be completed, a North South 
agriculture corridor will be constructed from 
Blue Creek to the Western Highway through 
Valley of Peace and bulk shipping capacity 
development will be encouraged through our 
major ports.  

Riviera Maya to Ambergris Caye - Bridge and 
road infrastructure will be undertaken to 
connect Ambergris Caye to southern Mexico’s 
Riviera Maya.  



Sector-Specific Action 
Given the limited foreign exchange reserves, particular focus 
will be given to supporting and enhancing tourism, 
agriculture and other export-oriented foreign exchange 
generating sectors. 

Tourism 
Tourism has represented almost half of our economy. The 
fallout in this sector as a result of the pandemic has resulted 
in a massive contraction in the economy, loss of tens of 
thousands of jobs, a fiscal crisis, a debt crisis and a foreign 
exchange crisis. 

While the instinctive reaction may be to say that we need to 
diversify away from such a fickle sector, a wiser approach is 
to acknowledge its current importance to our economy and 
to take such steps as to ensure its immediate resurgence, 
but with a more resilient strategy. This is the lowest hanging 
fruit that can bring back economic activity and create jobs 
rapidly.   

Improved BTB Targeted Marketing and Use of Resources - 
This will mean improved targeted marketing practices and 
more prudent use of resources by the BTB.   

Incentivizing Extended Stays & Second Home Investments - 
This will also mean adjustments to our policies and laws to 
incentivize long term stays, and to incentivize investing in 
second homes and condominiums in Belize. 

San Pedro & Caye Caulker Infrastructure Works - 
San Pedro and Caye Caulker are undoubtedly the major 
attractions for overnight tourism. Yet, these locations have 
largely been abandoned by this UDP government. We will 
invest heavily in infrastructure in San Pedro and Caye 
Caulker. This will include not only investment in roads, but 
more urgently in developing and improving the sewage 
system for both islands especially for Caye Caulker, and the 
communities of San Juan, San Pedrito, Escalante and DFC 
subdivisions in San Pedro.  The connection of Caye Caulker 
to the national grid is also an urgent priority.   

San Pedro PPP Hospital - We will also encourage the 
development of a public private partnership for the 
construction of a hospital in San Pedro. 

Placencia International Airport - To open up the 
south, in alignment with the National Tourism Strategy Plan, 
whether by way of a PPP or otherwise, the Placencia Airport 
must be completed. 

Dangriga Cultural Tourism Village & Town 
Pier – A revival of Dangriga will be engineered by 
enhancing what Dangriga has to offer – the sharing of its rich 
Garifuna culture. 



Agriculture & Livestock 
At the same time, immediate steps must be taken to enhance other sectors 
that clearly not only have vital importance in food security and sustenance 
but that offer real opportunities for economic growth and broad 
diversification. Agriculture and livestock represent key sectors that offers 
such opportunities from North to South.   

Debt 
This government has failed to properly manage government debt.  By 
squandering cheap monies like the over $400mn in Venezuela finance 
rather than reducing our debt, we were left without any contingency fund 
or flexibility in times of crisis like the pandemic we currently face. Debt 
levels have spiraled out of control bringing the government to the brink of 
bankruptcy, threatening our foreign exchange peg and the overall collapse 
of our economy.  We must seek to rein in these debt levels immediately. 

This means the immediate establishment of a dedicated debt management 
unit within the Ministry of Finance.  The goal of the incoming PUP 
government is to reduce the surging debt stock back to sustainable levels 
below 90% of GDP within 5 years and ultimately to below 70% of GDP 
while at the same time ensuring ample financing remains available for 
government priorities.  If that will mean the restructuring of certain debt, 
then that will be the task to be undertaken as a priority.  



For the better part of 2020, the world has been shaken by the corrosive 
effects of the Coronavirus-19 pandemic. Belize has not been spared. More than 
50,000 persons lost their jobs, the economy contracted drastically by about a 
quarter, more than 2,000 persons have caught the virus and more than 40 
have died from it. Belize will bounce back, Belize will recover stronger than 
ever. 

#planBELIZE pledges to 

On the economy 

⇒ Stimulate the economy to create more than 50,000 jobs 

⇒ Provide incentives for employers to re-employ former employees 

⇒ Immediately consult with the Unions and business community to amend the 
recent change to the Labour Act 

⇒ Fast track a stimulus package of at least $30 million for tourism, and 
$50million for the wider economy 

⇒ Fast track pending private sector investment/development projects to spur 
employment and economic activity 

⇒ Urgently enact modern insolvency and companies legislation to save jobs 
by protecting businesses from failing 

⇒ Establish a broad-based National COVID-19 Economic Commission to drive 
our economic rebound 

⇒ Take legislative action to enable the Central Bank to make targeted 
incentive-based market interventions to reduce lending rates  

  ⇒ Consult with the commercial banks and credit unions to urgently introduce 
measures to reduce home and property losses and business closures 

⇒ Amend laws regulating pawn shops and hire-purchases to protect persons 
as a result of COVID-19 

  
⇒ Quickly introduce innovative measures to attract foreign currency to defend 

the dollar, and to make foreign currency more easily available 

DEFEATING COVID-19,  
RECOVERING STRONGER



                                      pledges 

On HEALTH 
The ongoing experience of rising COVID 19 cases once again 
proves the importance of adhering to basic public health 
measures, including rapid case detection, case isolation, contact 
tracing and good infection control.  For this reason, the PUP 
commits to investing in technologies and human capital by 
building on epidemiological and laboratory capacities so as to 
ensure compliance with public health measures that will support 
the containment of the present health threat.  

To effectively address the surge in healthcare demand, the PUP 
will look beyond the public health service delivery system and 
seriously engage the private health sector. This collaboration will 
offer a rapid and evidence-based, decision making that will 
drastically improve the response and service delivery. The 
strategy will be built on the implementation of 4 pillars: 

⇒ Material: Ensure all health facilities and staff have 
the supplies they need to respond to the crisis 

⇒ Staff: Mobilize and rationalize clinical and non-
clinical personnel according to need 

⇒ Infrastructure: Secure space to accomodate surge 
capacity 

⇒ Systems: Establish systems to integrate the 
response effort (data, communication, transport, 
referrals etc) 

DEFEATING COVID-19,  
RECOVERING STRONGER



It is time to clean house, start fresh, embark on a new path for a better future for 
job creation and economic prosperity - filled with vigor, energy, hope and 
opportunity – and where 5%+ annual economic growth becomes the new norm 

                             pledges to 

⇒ Continue unemployment relief to all qualified persons until the COVID-19 crisis 
abates 

  
⇒ Bring back private sector investment as a true partner and driver of our 

economy to untap the potential of the Belizean economy 

⇒ Establish a public private investment partnership (PPIP) incubator unit within 
the Office of the Prime Minister to establish and fast track new investments   

  
⇒ Fast track private sector investments including requiring regulatory authorities 

and departments, to review and determine applications in real time 

⇒ Facilitate and encourage investment and trading on international trading 
platforms  

⇒ Engineer substantial interest rate deductions on loans by as much as 30% and 
increase access to the over $300mn in excess liquidity in the banking system

RESTORING CONFIDENCE  
FOSTERING ENTREPRENEURSHIP  

AND ENABLING SUSTAINABLE JOB CREATION 

BOUNCING BACK BETTER THAN BEFORE -



o Reduce business tax on businesses engaged in 
export of goods or services to 1.5% 

o Provide land tax credit for farmers for land under 
cultivation or in use for livestock 

o Support local production and manufacturing by 
zero rating for GST purposes processed and 
unprocessed local produce and derivatives and 
charge standard 12.5% GST on import substitutes 

o Eliminate environmental tax on inputs for products 
manufactured in Belize o Reduce the cost of 
internet by removing GST 

o Zero rate import of capital goods and equipment 
and intermediary products for export or 
productive sector or manufacturing businesses 

o Abolish the contract tax 

o Introduce assignable GST refund certificates 

o Reduce the time for stamp duty valuation 
assessments and reduce stamp duty to 5% on land 
sales 

⇒ Support private sector especially in the 
export sectors through various tax measures



⇒ Establish a Ministry of Information 
T e c h n o l o g y a n d  D i g i t a l 
T ransformat ion to spearhead 
development in ICT, transformation 
of governments services and spur 
techno log ica l i nnovat ion and 
development of the digital economy 

   
⇒ Substantial ly increase market 

access for agriculture, aquaculture 
and manufactured goods into 
Mexico, Guatemala, USA, Canada, 
Taiwan, Caricom and the EU  

⇒ Establish an Export Development 
Fund  

⇒ Establish a National Jobs Center to 
act as a job skills registry, provide job 
search service and workforce 
development services 

  
⇒ Restructure Government’s debt 

profile to place the public finances on 
a sustainable path 

  
⇒ Enable municipalit ies to issue 

ass ignab le p roper ty tax l i en 
certificates 

⇒ Al low Bel izeans and Bel izean 
businesses to open US$ accounts in 
Belize  

⇒ Introduce measures to encourage 
the development of alternative green 
energy generation  



Through these and other initiatives, we will 

⇒ In the tourism sector, bring back at least 20,000 jobs by 
2021 
⇒ In the services and technology sector, generate 20,000 jobs 
⇒ In the agriculture sector, generate more than 30,000 jobs 
⇒Support MSME’s to create 5,000 new jobs 
⇒ In the offshore sector, bring back hundreds of high paying 
jobs 

As the economy roars back, we will 
⇒ Increase minimum wage to $5 per hour 

⇒ Provide employer tax credits for agricultural businesses and low profit 

margin firms 

⇒ Abolish PAYE income tax completely in 5 years – 5% each year 

⇒ immediately increase income tax deduction threshold to $30k  

A new PUP government will urgently address the waste and misallocation of 
precious taxpayer dollars, redeeming its unflinching conviction that Belize is afflicted 
by a deficit of discipline and management, NOT of resources. 

The PUP recognizes the valuable contribution of the vast majority of the 
hardworking public officers. There are those though, among the estimated 16,000 
strong formal and open vote register who fail to perform and in so doing, undermine 
the public good. Our message is unambiguous: for every taxpayer dollar and every 
human resource hour, the next Government will expect, without exception, 
measurable results. 


